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BLUF. No topic changed crisis level overnight. The regional war holds at PROBABLE CRISIS (1): UKMTO logged a third Hormuz strike for 13
Oct (#172), Houthis hit an Aramco building in Dhahran and wounded four in Riyadh, and Trump is still weighing joining the Saudi fight. Russia
holds at POTENTIAL CRISIS (1): overnight of 13-14 Oct, Moscow struck Ukrainian energy sites hard (RUS-03 day 1 counted), leaving about

600,000 without power. The midterms hold at ENVIRONMENT FOR CRISIS (1). Bitcoin holds at ENVIRONMENT FOR CRISIS (=) near $83k
after a $176M ETF inflow day; September CPI prints at 0830 ET today and is not yet out as of this brief.

0. W.LR.E. Topic Crisis Assessment Dashboard

DOM.

TOPIC CRISIS LEVEL INDICATOR KEY DRIVER (today) TREND
Widespread war W-1/W-2: UKMTO #172 adds 3rd Hormuz hit on 13 1 (no level change)
(Israel-originated) PROBABLE CRISIS EXTREME O_ct; Houthi fire at Aramcg phahran _+_4 wounded in

Riyadh; Trump weighs joining Saudi fight; Brent

settled $105.69 (13 Oct)
Russian R-3: overnight energy strike (39 ballistic + 120+ 1 (no level change)
aggression drones per Zelensky); ~600k without power;

POTENTIAL CRISIS SIGNIFICANT Ukrenergo confirms multi-region outages; RUS-03

day-1 counted; Moscow still unconfirmed on "energy

ceasefire"
US midterm M-1 holds: DOJ monitors plan (~1,000) and agents- 1 (no level change)
results ENVIRONMENT FOR CRISIS SIGNIFICANT at-polls suits unchanged; civil-society observers

expanding (NPR); courts remain the damper
Bitcoin B-5: Brent still >$100; spot ~$83.0-83.7k pre-CPI; US ' = (no level change)

ENVIRONMENT FOR CRISIS ABNORMAL spot ETF +$175.7M on 13 Oct (Farside); CPI due
0830 ET (pending)

Indicator: ROUTINE ABNORMAL  SIGNIFICANT @Ea,quii="4 Crisis level: NO CRISIS ENV. FOR CRISIS = POTENTIAL [zi{e)=7.\=185

IMMINENT

Level change since 13 Oct brief (131630 EDT): none. Trend: 1 toward crisis, | away, = no net change (analyst addition; not in the white paper).

I. WIDESPREAD WAR (ISRAEL-ORIGINATED) | (PROBABEECRISIS

Hormuz (as of 140700 EDT). UKMTO Warning 172-26, reported time-late on 14 Oct, adds a third 13 Oct incident: an inbound ~50,000-tonne
container ship struck by an unknown projectile at about 1640 UTC, minor damage, continued passage, no casualties (Arab Times, 14 Oct; Al
Arabiya/Reuters, 14 Oct). That sits alongside UKMTO #170 and #171 (container and tanker) already logged for 13 Oct (UKMTO). Two senior
Iranian officials told Reuters that Tehran has shifted attack tactics for about 10 days, using unarmed spotters in small boats after radar losses,
aiming to keep oil prices high ahead of the US midterms, and warning of "complete closure soon." JMIC on 11 Oct still rated the Hormuz threat
"severe" (Straits Times/Reuters, 14 Oct).

Saudi Arabia / Houthis. Saudi authorities said a Houthi attack on an Aramco administrative building in Dhahran caused a "limited fire" with no
casualties there, while debris from two intercepted cruise missiles wounded four people (two women, a man, a child) and damaged 15 homes in
Riyadh (AFP via Gulf News, 14 Oct; AA, 14 Oct). Houthi spokesman Yahya Saree claimed strikes on Aramco Dhahran, a Riyadh Aramco
refinery, and King Khalid International Airport, and vowed more attacks on Saudi airports and oil facilities (AA; Gulf News). New explosions were
reported in Riyadh on Wednesday morning as the coalition said it intercepted further missiles and drones (AP, 14 Oct). Trump continues to
weigh joining the Saudi fight and has called Houthi behavior "not nice" / "very badly"; the Houthis warn they will target US interests if
Washington intervenes (Gulf News; Euronews, 14 Oct). The prior brief's Riyadh airport death toll of 18 (including one US citizen) and airport
closure through 17 Oct stand unless updated by Saudi authorities.

Iran | US posture. No acknowledged US strike on Iranian territory was found for 13-14 Oct (WAR-05 still open). Diplomatic channels through
Qatar and Pakistan remain active; Iranian officials say Washington's reply to Tehran's conditions is insufficient while Foreign Ministry language
still speaks of review (Iran International, 13 Oct; prior brief). Trump has said he will not resume strikes on Iran before the 3 Nov midterms (same
sources).

Lebanon. Israeli artillery hit several southern Lebanese villages on the evening of 13 Oct and the morning of 14 Oct (L'Orient Today, 14 Oct;
AA, 14 Oct). The Security Zone / daily-fire pattern continues; no new Beirut deep strike or Litani-crossing offensive was found.

Energy. Brent for December delivery settled at $105.69 on 13 Oct, down $0.96 (Xinhua, 14 Oct). Intraday quotes on 14 Oct were near $106-
107 as Houthi-Aramco headlines hit (Economic Times, 14 Oct).

Indicators. W-1 EXTREME (=, reconfirmed; #172 adds to 13 Oct tally). W-2 EXTREME (= / upward pressure; energy infrastructure now hit
inside the kingdom, not only the airport). W-3 SIGNIFICANT (=). W-4 ABNORMAL (=; no new Iran-Israel ballistic exchange found). W-5
SIGNIFICANT (=; Trump still deliberating, no US Yemen strike acknowledgment). W-6 SIGNIFICANT (= / upward; Aramco administrative
building fire). W-7 SIGNIFICANT (=, Brent $105.69 settle). W-8 SIGNIFICANT (=). Roll-up: 2 Extreme + =2 Significant = PROBABLE.


https://www.arabtimesonline.com/news/one-more-container-ship-struck-by-unknown-projectile-in-strait-of-hormuz-ukmto-reports/
https://english.alarabiya.net/News/gulf/2026/10/14/container-ship-struck-by-unknown-projectile-in-strait-of-hormuz-ukmto-says
https://english.alarabiya.net/News/gulf/2026/10/14/container-ship-struck-by-unknown-projectile-in-strait-of-hormuz-ukmto-says
https://www.ukmto.org/recent-incidents
https://www.straitstimes.com/world/middle-east/iran-shifting-tactics-to-step-up-attacks-on-shipping-before-us-vote-officials-say
https://gulfnews.com/world/mena/us-iran-war-houthi-attacks-spark-fire-at-saudi-aramco-building-wound-4-in-riyadh-trump-weighs-joining-strikes-1.500709746
https://www.aa.com.tr/en/middle-east/yemen-s-houthi-rebels-threaten-further-attacks-on-saudi-airports-oil-facilities-/4088290
https://apnews.com/article/saudi-arabia-yemen-strikes-mideast-conflict-riyadh-c81a91347c00b17097c8fafde7e4eeec
https://www.euronews.com/2026/10/14/trump-blasts-not-nice-houthis-as-attack-hits-saudi-aramco-facility
https://www.iranintl.com/en/202610139692
https://today.lorientlejour.com/article/1550780/israeli-artillery-targets-southern-lebanon-on-wednesday-morning-after-a-night-of-sustained-fire.html
https://www.aa.com.tr/en/middle-east/israeli-artillery-shelling-targets-several-areas-in-southern-lebanon-/4088001
https://english.news.cn/20261014/617e8f7eac0644cb935ca2aca222ad53/c.html
https://economictimes.indiatimes.com/markets/commodities/news/oil-price-today-october-14-crude-oil-gains-to-107-as-houthis-attack-saudi-aramco-building-in-new-attacks-what-are-experts-saying/articleshow/134930013.cms

ANALYST NOTE. The Saudi-Houthi front is the fastest path to an IMMINENT tripwire. We assess with moderate confidence that a US decision
to join Saudi strikes on the Houthis before 3 Nov remains unlikely (about 35-40%, slightly up from WAR-02's 35% baseline as Aramco is now
burning and four civilians are wounded in the capital). A US-Iran deal restoring Hormuz transit before 30 Nov remains unlikely (about 20%,
unchanged). Renewed US strikes on Iran itself before 3 Nov remain very unlikely (about 10%). Iran's stated aim of keeping oil elevated into the
midterms means W-1 and W-7 are unlikely to ease this week. FPI watch: Brent above $100 continues to feed the rates path into the 27-28 Oct
FOMC.

| S{VETS AN\ WX elel 2 ST [o\ Ml POTENTIAL CRISIS

Energy strikes (RUS-03 window opens today). NPC Ukrenergo reported a massive missile attack on energy facilities overnight and into the
morning of 14 Oct, with consumers de-energized in Kyiv city and Kharkiv, Chernihiv, Sumy, Donetsk, Dnipropetrovsk, Khmelnytsky, and
Zaporizhia regions (Interfax-Ukraine, 14 Oct). President Zelensky said Russia launched 39 ballistic missiles and over 120 drones against energy
and critical infrastructure in Kyiv, Kyiv Oblast, and Kharkiv, called the attack "ostentatious disrespect toward the United States," and reported
about 600,000 people without power, damage to 26 power facilities and four oil and gas sites. Kyiv Mayor Klitschko reported at least three killed
and 22 injured (Kyiv Independent, 14 Oct; BBC, 14 Oct; AP, 14 Oct). RUS-03 day-1 status: counted. Energy-infrastructure strikes are reported
for 14 Oct. Running tally for 14-31 Oct: 1 of 5 distinct days needed.

"Energy ceasefire." Moscow has still not confirmed Trump's 11 Oct announcement. Ukraine says it halted refinery strikes; Russia continued
the grid campaign. Zelensky said partners again failed to provide advance warning of ballistic missiles (BBC; CNBC via prior reporting pattern).
ISW's 13 Oct assessment held that no energy ceasefire existed as of that cycle and noted likely Russian drone strikes on two civilian vessels in
Bulgaria's Black Sea EEZ overnight 12-13 Oct (ISW/Critical Threats, 13 Oct).

Front and flank. Ukrainian military command figures relayed in open sources put 229 combat clashes on 13 Oct, heaviest on the Pokrovsk axis
(Intel Mapper / GS summary, 14 Oct). No new Moldova munitions incident was found for 13-14 Oct; the 10-11 Oct Geamana drone remains the
latest. No October 2026 Grom strategic nuclear exercise announcement was found (RUS-01 still open; anniversary window of the 22 Oct 2025
Grom is next week).

Indicators. R-3 SIGNIFICANT (= / upward pressure; Kyiv-area outages and a large ballistic package meet Significant, not yet Extreme). R-4
SIGNIFICANT (=; Bulgaria EEZ vessel strikes are at sea, not on NATO soil with casualties). R-10 ABNORMAL (=). R-1 ROUTINE (=). R-2
ROUTINE/border (=; 229 clashes). R-6 ABNORMAL (=; no new exercise). Roll-up: 2 Significant = POTENTIAL.

ANALYST NOTE. Day 1 of the RUS-03 window opened with a large energy package, which is consistent with the 70% "likely" forecast. We
assess with moderate confidence that RUS-03 will likely resolve as a hit by 31 Oct if the current tempo holds. A formally confirmed Russian
energy halt (RUS-05) remains unlikely (about 20%). Trilateral talks by 31 Oct (RUS-02) remain on a miss trajectory. The warning risk on the
flank is unchanged: repeated partner-territory incidents without a NATO casualty. Watch Starlink/warning-support complaints as a separate C2
indicator, not yet mapped to an R-series score.

lll. US MIDTERM ELECTION RESULTS |

Federal posture and observers. NPR reports civil-rights and community groups are expanding polling-place observer networks ahead of 3
Nov, training volunteers to monitor the environment rather than administer elections (NPR, 14 Oct). The DOJ plan for about 1,000 election
monitors and pending suits over armed federal agents at polls are unchanged from the 13 Oct brief. The Pentagon has said it has no plans to
send troops to polling places (prior Votebeat).

Courts and process. No new nationwide DOJ policy ruling overnight. Votebeat's 13 Oct items remain the latest process trackers: a Wisconsin
ruling that late-arriving ballots may count when delay is caused by official error; DOJ charges in Pennsylvania tied to alleged 2024 noncitizen
voting; and activist pressure for emergency powers / voting-machine restrictions that Votebeat notes lack clear legal authority (Votebeat WI, 13
Oct; Votebeat PA, 13 Oct; Votebeat national, 13 Oct). USPS early-return guidance from 12 Oct still stands.

Indicators. M-1 SIGNIFICANT (=). M-2 ABNORMAL (=). M-7 ABNORMAL (=). M-3 to M-9 pending Election Day. Roll-up: 1 Significant + 2
Abnormal = ENVIRONMENT.

ANALYST NOTE. Pre-election process risk is still concentrated in M-1, with courts as the main damper. Observer expansion is a stabilizing
process signal, not a crisis signal. We assess with moderate confidence that M-1 will likely remain Significant and not reach Extreme through 3
Nov (about 80%, unchanged). Post-3 Nov, M-7 and M-5 remain the indicators most likely to move. This assessment takes no position on any
party's prospects.

(\VA:TaNele]'MN ENVIRONMENT FOR CRISIS

Price (as of ~140700 EDT, pre-CPlI). Bitcoin was holding above about $83,000 and trading roughly $83.0k-$83.7k ahead of the September CPI
release (CoinDesk, 14 Oct; secondary close print near $83,376 on some trackers). That remains near the B-1 Routine/Abnormal border (~35%
below the ~$126.2k ATH), but has recovered from the 13 Oct intraday low near $81.0k.

Flows. US spot bitcoin ETFs posted a net +$175.7M on Tuesday 13 Oct (FBTC +$103.1M, IBIT +$65.9M, MSBT +$6.7M), reversing Monday's
-$65.4M IBIT outflow (Farside via SatoshiNakamoto.TV, 14 Oct; Farside; CryptoBriefing). B-4 stays ROUTINE.

Macro. September CPI is scheduled for 14 Oct at 0830 ET (BLS schedule). As of 140715 EDT the print is not yet released. Brent's $105.69
settle keeps the oil-shock side of B-5 in force. Next FOMC: 27-28 Oct.

Indicators. B-5 ABNORMAL (=). B-7 ABNORMAL (=; Bitget hack still the reference event). B-1 ROUTINE/border (=). B-4 ROUTINE (=). B-10
ROUTINE (no new $2B+ liquidation day found). Roll-up: 2 Abnormal = ENVIRONMENT.

ANALYST NOTE. The 13 Oct analyst note said a hot CPI would likely push a daily close below $81k within the week. That test is not yet live:
the print is pending as of this brief, and spot has reclaimed the low-$83ks on an ETF inflow day. We assess with moderate confidence that the


https://en.interfax.com.ua/
https://kyivindependent.com/ostentatious-disrespect-zelensky-says-russia-defied-trumps-energy-ceasefire-with-massive-missile-strike/
https://www.bbc.com/news/articles/cm2d6e62p49do
https://apnews.com/article/russia-ukraine-war-zelenskyy-burnham-trump-putin-9fe44ec1bb361f19d46dfafb58da46f6
https://www.criticalthreats.org/analysis/russian-offensive-campaign-assessment-october-13-2026
https://intelmapper.com/e/tg_GeneralStaffZSU_42587.html
https://www.npr.org/2026/10/14/nx-s1-5991802/election-polling-place-observers
https://www.votebeat.org/wisconsin/2026/10/13/late-arriving-ballots-can-count-if-officials-make-mistakes/
https://www.votebeat.org/wisconsin/2026/10/13/late-arriving-ballots-can-count-if-officials-make-mistakes/
https://www.votebeat.org/pennsylvania/2026/10/13/department-of-justice-noncitizen-voting-2024-election-charges/
https://www.votebeat.org/national/2026/10/13/trump-2026-election-martial-law-ban-voting-machines/
https://www.coindesk.com/markets/2026/10/14/bitcoin-holds-above-usd83-000-ahead-of-u-s-inflation-data-as-altcoins-lag
https://satoshinakamoto.tv/article/farside-tue13-btc-176-eth-25-complete
https://farside.co.uk/btc/
https://cryptobriefing.com/spot-bitcoin-etfs-inflows-ether-etfs-october/
https://www.bls.gov/schedule/news_release/cpi.htm

topic level stays ENVIRONMENT unless B-5 moves to Significant (second Fed hike or Brent sustained over $110) or a crypto-native Extreme
tripwire hits. Re-check price and the CPI figure in the next cycle after 0830 ET.

V. INDICATORS TO WATCH | EWC | EWP ASSESSMENT

SCORE

EXTREME

EXTREME

TYPE
EWC

EWP

INDICATOR

W-1 Hormuz attacks /
flows

W-2 Houthi-Saudi / Bab el-
Mandeb

WHY IT MATTERS

3 UKMTO hits dated 13 Oct (#170-172); Iran
signals wider tactics

Aramco Dhahran fire; 4 wounded in Riyadh; airport
still shut

NEXT TRIGGER

Any mine strike; Kpler weekly flows; reopening
text

Riyadh airport reopen (17 Oct); any US strike in
Yemen (WAR-02)

SIGNIFICANT EWP W-6 Gulf-state belligerency Energy infrastructure hit inside KSA GCC strike on Iran = tripwire
SIGNIFICANT EWP W-5 US forces Trump still WEIghInngOUthI fight; 3rd CSG Israeli vote 27 Oct; US vote 3 Nov
previously reported inbound
SIGNIEICANT EWP R-3 Strikes on Ukraine RUS-03 day 1 counted; ~600k without power Nightly energy-strike count (need 5 days by 31
Oct)

SIGNIFICANT EWC R--4 NATO / partner Bulgaria EEZ vessel strikes (ISW); Moldova quiet ~ Any casualty on NATO soil = tripwire
spillover 13-14 Oct

SIGNIFICANT EWC M-1 Federal posture on Monitors plan intact; agents-at-polls suits pending = D.D.C./DHS Election Day deployments
elections

ABNORMAL EWP B-5 Macro/ rates Brent $105.69; CP1 0830 ET pending CPI print; FOMC 28 Oct

ABNORMAL EWC M—7. Information Activist emergency-powers talk (not official policy) = Officials amplifying illegitimacy claims
environment

ABNORMAL EWP R-10 Negotiation track No Russian confirmation of energy halt Witkoff/trilateral scheduling; RUS-02/05

VIl. PREDICTION LEDGER CHECK

Open: 18 (17 prior + 1 new). Due today: 0. Resolved: 0.

« RUS-03 (5+ energy-strike days, 14-31 Oct, 70%): Day 1 counted (Ukrenergo / Zelensky / Kyiv Independent / BBC / AP, 14 Oct). Tally 1/5.
On track for a hit if tempo holds.

« RUS-02 (trilateral by 31 Oct, 35%): still trending miss; no scheduling confirmation found overnight.

« RUS-05 (Kremlin confirms energy halt by 31 Oct, 20%): no confirmation; overnight strike is evidence against.

« WAR-02 | WAR-05: no US acknowledgment of Yemen or Iran-territory strikes found.

« WAR-03 (Hormuz flows <12 mbld): no new Kpler weekly figure today; prior caveat on preliminary vs settled still applies.

« BTC/ CPI note (from 13 Oct analyst note, not a ledger row): hot-CPI — close below $81k within the week. CPI pending as of 140715
EDT. Re-check after 0830 ET and today's UTC close.

« New prediction added (dated 2026-10-14):

« WAR-06: The US (White House, DoD, or CENTCOM) publicly announces that US forces will join Saudi military strikes against the Houthis.

40%, unlikely. Resolve by 2026-11-03. Criteria: official US acknowledgment of a decision to join, or of US strikes conducted jointly with or in
support of the Saudi campaign in Yemen.

VIIl. GAPS AND UNVERIFIED

September CPI numbers are not in this brief (0830 ET release pending as of cutoff). Brent 14 Oct settlement is not yet available; $105.69 is the
13 Oct settle. UKMTO #172 is a time-late report of a 13 Oct event; primary PDF was not opened this cycle (Arab Times / Al Arabiya secondary).
Full Euronews and CBS live pages on Trump/Houthis were only partially retrieved. Houthi claims of hitting a Riyadh refinery and the airport
today are adversary claims; Saudi confirmation covers the Dhahran Aramco administrative building fire and Riyadh debris injuries. ISW's 14 Oct
assessment was not yet posted at cutoff; 13 Oct is used. Early-vote totals were not re-verified. No October data collected for W-9, R-5, or R-9.
No Morphou transcript.

UKMTO; Arab Times (14 Oct); Al Arabiya/Reuters (14 Oct); Straits Times/Reuters (14 Oct); Iran International; AFP/Gulf News (14 Oct); Anadolu
Agency (14 Oct x2); AP (14 Oct x2); Euronews (14 Oct); L'Orient Today (14 Oct); Xinhua (14 Oct); Economic Times (14 Oct); Interfax-
Ukraine/Ukrenergo (14 Oct); Kyiv Independent (14 Oct); BBC (14 Oct); ISW/Critical Threats (13 Oct); Intel Mapper/UA GS; Moldpres (prior);
NPR (14 Oct); Votebeat (13 Oct x3); CoinDesk (14 Oct); Farside; SatoshiNakamoto.TV (14 Oct); CryptoBriefing; BLS CPI schedule; Church of
Cyprus; Nisos Agion; Orthodox Observer; Metropolis of Atlanta.
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