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BLUF. No topic changed crisis level overnight, but three of four trends point toward crisis. The regional war holds at PROBABLE CRISIS (↑): at

least 10 ships were hit in or near Hormuz since 11 Oct, the most of the war, and the container ship GFS Pride sank. Saudi forces also

intercepted a cruise missile over Medina, and Trump is still holding off on a Houthi decision until after the midterms. Russia holds at

POTENTIAL CRISIS (↑): Trump's "energy ceasefire" has collapsed in practice. Russia launched 580 drones overnight and caused new outages

in five oblasts (RUS-03 day 2 counted, tally 2/5), and Kyiv has resumed refinery strikes amid a US-Ukraine rift over Starshield limits and missile

warning. The midterms hold at ENVIRONMENT FOR CRISIS (=). Bitcoin holds at ENVIRONMENT FOR CRISIS (↑) near $81k after a hot

September CPI (3.7% y/y) lifted October Fed-hike odds; B-1 drawdown moved to Abnormal. Watch today's PPI at 0830 ET and tomorrow's

D.D.C. conference in the polling-place suits.

0. W.I.R.E. Topic Crisis Assessment Dashboard

TOPIC CRISIS LEVEL
DOM.

INDICATOR
KEY DRIVER (today) TREND

Widespread war

(Israel-originated)
PROBABLE CRISIS EXTREME

W-1/W-2: 10+ ships hit near Hormuz since 11 Oct

(war high); GFS Pride sank; Medina cruise-missile

intercept; Aramco HQ "extensive damage" (Reuters);

Brent $106.06 settle (14 Oct)

↑ (no level change)

Russian

aggression
POTENTIAL CRISIS SIGNIFICANT

R-3: 580 drones + 2 Kh-59 overnight; record

Kirovohrad strike; new outages in 5 oblasts; RUS-03

day 2 (2/5). R-10: energy truce collapses in practice,

Ukraine resumes refinery strikes

↑ (no level change)

US midterm

results ENVIRONMENT FOR CRISIS SIGNIFICANT

M-1 holds: polling-place suits pending, D.D.C.

consolidation conference 16 Oct; NAACP FOIA on

DOJ monitors unresolved; 4M+ early ballots cast

= (no level change)

Bitcoin

ENVIRONMENT FOR CRISIS ABNORMAL

B-5/B-1: Sep CPI 3.7% y/y (core 2.6%), Oct hike

odds spiked to 53.7% then ~26%; BTC ~$81k

(35.8% off ATH); ETF -$261.4M (14 Oct)

↑ (no level change)

Indicator: ROUTINE ABNORMAL SIGNIFICANT EXTREME Crisis level: NO CRISIS ENV. FOR CRISIS POTENTIAL PROBABLE

IMMINENT

Level change since 14 Oct brief (140715 EDT): none. Trend: ↑ toward crisis, ↓ away, = no net change (analyst addition; not in the white paper).

I. WIDESPREAD WAR (ISRAEL-ORIGINATED) | PROBABLE CRISIS

Hormuz (as of 150700 EDT). At least 10 vessels have been attacked in or near the Strait since Sunday 11 Oct (six on Sunday, four on

Tuesday), the highest tempo since the war began, with 23 attacks recorded since 1 Oct, according to Vanguard, IMO, and UKMTO data (AFP

via CBS live, 14 Oct). UKMTO Warning 173-26 adds a time-late report of a 19,000-tonne outbound container ship struck by an unknown

projectile, minor damage, no casualties (UKMTO, 14 Oct). Singapore's MPA said the Singapore-flagged container ship GFS Pride caught fire

and sank after a Tuesday strike, with all 21 crew evacuated; the bulk carrier Cape Dao, hit on 23 Sep, also sank, with one crew member killed in

the original strike (Reuters via Dawn, 15 Oct; The National, 15 Oct). The IRGC claims GFS Pride hit a naval mine on an "unauthorised" route;

Marisks found no independent evidence of mining (The National). Marisks said three ships struck Tuesday all had AIS off, and three of the

week's victims shared an operator (CBS live, 15 Oct). Iranian Rear Adm. Habibollah Sayyari said on 15 Oct that "the Strait of Hormuz is closed"

and claimed "100% control" (IRNA via CBS). Vanguard put recent Hormuz traffic near 80% of pre-war levels before this surge (CBS).

Saudi Arabia / Houthis. Reuters sources say the Aramco headquarters in Dhahran suffered "extensive damage." The fire spread between the

6th and 10th floors, and the top floors, which hold the CEO's office, were severely damaged. Operations continue, though some staff are

working remotely. The energy ministry still describes a "limited fire" (Reuters via Al-Monitor, 14 Oct). The coalition intercepted a ballistic missile

aimed at Riyadh on 14 Oct and, on 15 Oct, a cruise missile over the Medina region; the Houthis called the Medina claim "a shameless and

brazen lie" (Reuters via TBS, 15 Oct; CBS live, 15 Oct). Saudi Arabia issued new security alerts (NPR, 15 Oct). The coalition confirmed strikes

on Houthi oil sites in Sanaa, Dhamar, and Saada. WFP says the fighting cuts food aid to about 800,000 people (AFP via CBS, 14 Oct). Riyadh's

FII forum (26-29 Oct) will go ahead in a hybrid format with overland routing, and the airport has no clear reopening timeline (AFP via CBS).

US posture. Trump has not decided whether to join the Saudi fight. Fortune reports that he posted "I'll be there after the Elections, and I will

never forget!" and that analysts read the US response as deferred until after 3 Nov (Fortune, 15 Oct; Soufan Center, 15 Oct). CENTCOM said

US forces destroyed an Iran-affiliated surveillance dhow in the Gulf of Oman last week (CBS, 14 Oct). Axios reports that Netanyahu and Trump

discussed a joint pre-election operation against Iranian military and nuclear targets, and that the IDF chief and CJCS discussed resuming full-

scale fighting "within the next three weeks." The White House calls this "false" and repeats that there will be no strike on Iran before the

midterms (Axios, 13 Oct). Asked about leak reports, Trump said "leakers should be shot" (CBS, 14 Oct).

Iran diplomacy and Lebanon. Qatari mediators are still waiting for Iran's reply to the latest US counterproposal. A US official said talks are "not

really dead, but they're not really alive" (Axios). Speaker Qalibaf said Iran must be ready to fight even while negotiating, adding "America must

be punished" (CBS, 14 Oct). In Lebanon, Israeli fire continued on 14-15 Oct: an airstrike wounded two, including a child, and a school was set
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on fire in Kfar Tibnit (AA, 15 Oct; L'Orient Today, 15 Oct). Hezbollah acknowledged that a seized truck carrying 780 kg of explosives was its

own, saying the load was meant for use against Israeli forces (AP via Washington Post, 15 Oct). No Beirut deep strike was found.

Energy. December Brent settled at $106.06 on 14 Oct, up $0.37 (Dow Jones via Morningstar, 14 Oct; Xinhua, 15 Oct). It then fell 2.2% to

$103.78 by 0329 EDT on 15 Oct after a US official said Washington is weighing easing sanctions on some Russian "shadow fleet" tankers

(Reuters via CNA, 15 Oct).

Indicators. W-1 EXTREME (=, reconfirmed; the 10+-attacks-a-week threshold is met and two sinkings are reported; mining is claimed by the

IRGC but unverified). W-2 EXTREME (=; Medina intercept and extensive Aramco HQ damage). W-3 SIGNIFICANT (=). W-4 ABNORMAL (= /

upward pressure; Axios planning report, no exchange). W-5 SIGNIFICANT (=; no US Yemen strike). W-6 SIGNIFICANT (=). W-7 SIGNIFICANT

(=; $100-120 band). W-8 SIGNIFICANT (=). Roll-up: 2 Extreme + 6 Significant = PROBABLE. No tripwire (W-5 or W-6 at Extreme, or W-3 and

W-4 both at Extreme) is met.

ANALYST NOTE. Iran is very likely executing the stated pre-midterm campaign: tempo is up, targets now include container and bulk ships, and

the mine claim works as psychological pressure on the US-backed Omani-coast route whether or not it is true. We assess with moderate

confidence that W-1 will almost certainly stay Extreme through 3 Nov. The Houthi front is spreading geographically (Medina), but US signaling

points to deferral. We therefore lower our near-term estimate that the US announces it will join Saudi strikes before 3 Nov (WAR-06) to about

30-35%, below the 40% logged, and leave the ledger value unchanged. The Axios report raises the post-27 Oct Israeli-election risk to W-4.

Renewed US strikes on Iranian soil before 3 Nov (WAR-05) remain very unlikely (about 10%), but an Israel-only strike before then is a gap in

our ledger to watch. FPI watch: Brent above $100 plus a hot CPI keeps mortgage-rate pressure on into the 27-28 Oct FOMC.

II. RUSSIAN AGGRESSION | POTENTIAL CRISIS

Energy strikes (RUS-03 day 2 counted). The Ukrainian Air Force reported 580 drones and two Kh-59 missiles overnight into 15 Oct, with 536

drones neutralized (Ukrinform, 15 Oct). Kirovohrad Oblast had its largest attack of the war, nearly 360 drones, which killed three and injured six

(Kirovohrad ODA, 15 Oct; Guardian, 15 Oct). Ukrenergo reports new outages as of the morning of 15 Oct in Kyiv, Kharkiv, Donetsk, Kirovohrad,

and Odesa oblasts from Russian strikes on energy facilities, with hourly outage schedules in force (Ukrinform, 15 Oct, Ukrainian; our

translation). A drone strike overnight hit Naftogaz gas-production infrastructure in Poltava, starting a fire and suspending operations (Interfax-

Ukraine, 15 Oct). Zelensky said more than 850 Shaheds were launched from the start of 14 Oct through 0900 on 15 Oct, a span of about 33

hours rather than a single night (Ukrinform, 15 Oct). The ISW tally for the 13-14 Oct night was 39 missiles and 128 drones, with ballistic missiles

hitting all three Kyiv CHPs (ISW/Critical Threats, 14 Oct). RUS-03 running tally: 2 of 5 days (14 and 15 Oct).

"Energy ceasefire" and the US-Ukraine rift. Peskov said the truce "was not specified, so it cannot be said that Russia is not complying with it"

(Kyiv Post, 14 Oct). Zelensky told the FT that Ukraine will resume refinery strikes: "The block is out. We're done" (CNBC, 15 Oct). Moscow says

Ukraine struck a Ryazan refinery; regional officials cited 69 drones and four Flamingo cruise missiles. The Guardian assesses that the White

House effort "has collapsed" (Guardian). On 13-14 Oct, SpaceX applied a 160 km/h in-motion speed limit to Starshield terminals in Ukraine.

ISW assesses this will "significantly disrupt" jet-drone interception and Ukraine's intermediate-range strike campaign; Musk says the US

government controls Starshield (ISW, 14 Oct). Ukraine again reported a gap in early ballistic-missile warning. Trump has said Ukraine should

"get a new president," and Zelensky told Piers Morgan he feels "betrayed" (Guardian; CNBC). On the sanctions side, Treasury licensed Russian

diesel imports through 7 Apr 2027, a bipartisan group of 12 senators urged Trump to rescind the deal (Kyiv Post), and the US is now weighing

shadow-fleet easing (Reuters via CNA).

Front and flank. ISW found no advances by either side on 14 Oct. Ukraine's 3rd Corps says Operation Vivaldi has retaken 277 km² and 16

settlements north of Lyman, including 101 km² in its latest phase, and Russia is reportedly massing forces toward Hulyaipole (ISW, 14 Oct). On

the evening of 14 Oct, two aerial targets entered Romanian airspace (20:04-20:13 local), Spanish F-18s scrambled, and one target was lost

over the sea (RO Times citing MApN, 14 Oct). Poland scrambled jets and briefly suspended operations at Rzeszów and Lublin airports, but

reported no violation (24 Ore, 14 Oct). Hybrid activity: Bulgaria's PM is investigating arson against Starlink antennas in Sofia, and Poland's

special-services coordinator says Russian intelligence is likely behind the 23 Sep Starlink arson (ISW, 14 Oct). No October Grom strategic

exercise announcement was found.

Indicators. R-3 SIGNIFICANT (= / upward pressure; over 400 in a night, but under the 800-in-a-night Extreme bar). R-4 SIGNIFICANT (=;

Romanian airspace entries without detonation or casualties). R-5 ABNORMAL (now evidenced rather than assumed: Starlink arson attributions).

R-10 ABNORMAL (↑; an announced partial truce violated by both sides. The Kremlin says the work continues, so this is not yet a formal

collapse "amid new ultimatums"). R-6 ABNORMAL (=). R-1 ROUTINE (=). R-2 ROUTINE/border (not re-verified). Roll-up: 2 Significant =

POTENTIAL.

ANALYST NOTE. The energy truce never had agreed terms and is now dead in practice on both sides. That clears the way for a reciprocal

energy war into winter. We assess with moderate confidence that RUS-03 will very likely resolve as a hit (about 85%, above the 70% logged),

with two days counted in two. RUS-05 (Kremlin confirms an energy halt) is now very unlikely (about 10%). The new warning signal is degraded

Ukrainian air defense from the Starshield limits and warning gaps, which raises the odds of an Extreme night of 800+ drones and missiles. We

log that as RUS-06 at 30%. R-10 is likely to reach Significant if Washington formally walks away or issues a new ultimatum to Kyiv. Flank risk is

unchanged: repeated Romanian and Polish alerts, but no NATO casualty.

III. US MIDTERM ELECTION RESULTS | ENVIRONMENT FOR CRISIS

Federal posture and courts. In D.D.C., Judge Loren AliKhan ordered the parties in the LULAC, NAACP, and DSCC polling-place suits to meet

on 16 Oct to discuss consolidation. LULAC has amended its complaint to add DOJ and the FBI, and no injunction has been entered

(Democracy Docket, Oct; LULAC amended complaint, 7 Oct). DOJ is opposing the NAACP's emergency FOIA request for records on its plan for

about 1,000 election monitors, arguing the NAACP waited too long (Yahoo News, Oct).

Process. Texas officials cleared a backlog of more than 500,000 registration records held up by a DPS software error, and voting-rights groups

have sued over that error (Votebeat TX, 14 Oct; Votebeat TX suit, 14 Oct). Wisconsin clerks are urging early ballot return after a 6 Oct ruling
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denied a provisional-ballot backup for late mail; more than 142,000 absentee ballots are already back (Votebeat WI, 14 Oct). More than 4 million

early ballots have been cast nationally, per AP (Spectrum News, 14 Oct).

Indicators. M-1 SIGNIFICANT (=). M-2 ABNORMAL (=; routine-scale rules litigation). M-7 ABNORMAL (=). M-3 to M-9 pending Election Day.

Roll-up: 1 Significant + 2 Abnormal = ENVIRONMENT.

ANALYST NOTE. Nothing in the last cycle moved M-1 toward Extreme. The key near-term event is how quickly D.D.C. consolidates and rules

on the polling-place suits. We assess with moderate confidence that M-1 will likely remain Significant and not reach Extreme through 3 Nov

(about 80%, unchanged). Registration and mail-timing disputes are normal-cycle M-2 activity, not crisis signals. The war-economy linkage (gas

at $4.33, CPI 3.7%) shapes the campaign environment but is not a WIRE process indicator. This assessment takes no position on any party's

prospects.

IV. BITCOIN | ENVIRONMENT FOR CRISIS

CPI aftermath. September CPI rose 0.6% m/m and 3.7% y/y (August: 3.4%). Core rose 0.3% m/m and 2.6% y/y. Gasoline (+9.1% m/m)

accounted for over half the monthly increase (BLS, 14 Oct). Headline y/y and core both beat the Dow Jones consensus (3.6% and 2.5%)

(CNBC, 14 Oct). CME FedWatch odds of a 28 Oct hike jumped to 53.7% from 22.1% (CNBC, 14 Oct), then eased to about 26% by early 15 Oct

(CoinDesk, 15 Oct). The Fed already hiked in September, to 3.75-4.00% (CNBC, 16 Sep), so an October hike would be the second straight.

September PPI is due at 0830 ET today (BLS schedule).

Price and leverage. BTC traded just below $81,000 early 15 Oct, down about 3% over 24 hours, after coming close to $80,000 on Wednesday

(CoinDesk, 15 Oct). That is about 35.8% below the ~$126.2k ATH, inside the B-1 Abnormal band ($82k-$63k). The 14 Oct UTC daily close was

above $81k, since spot was "down nearly 1% since midnight UTC" at about $81k (CoinDesk). Liquidations ran to about $483M across BTC and

ETH futures and nearly $1B crypto-wide in 24 hours, below the $2B B-10 bar (CoinDesk, 15 Oct).

Flows. US spot BTC ETFs posted net -$261.4M on 14 Oct (FBTC -$152.7M, IBIT -$110.9M, BITB +$2.2M) (Farside via SatoshiNakamoto.TV,

15 Oct; CryptoBriefing; Farside). Week to date (12-14 Oct) is roughly -$150M, well within ±$1B, so B-4 stays ROUTINE.

Indicators. B-5 ABNORMAL (↑; hawkish surprise, with a second straight hike now priced at roughly 26-54%). B-1 ABNORMAL (↑ from

Routine/border). B-7 ABNORMAL (=). B-4 ROUTINE (=). B-10 ROUTINE (=). B-2 ROUTINE (~3% daily). Roll-up: 3 Abnormal =

ENVIRONMENT. The tripwires (B-7 or B-8 at Extreme) are not met.

ANALYST NOTE. CPI ran hot, but not shock-hot, and the market treated it as a rates story, not a crypto-native one. BTC slid with risk assets

and ETFs turned to outflow. The 13 Oct note (a hot CPI would likely push a daily close below $81k within the week) is still open through about

20 Oct: the 14 Oct close held just above $81k. We assess with moderate confidence that a sub-$81k daily close this week is likely (about 60-

65%), given spot below that level at the brief cutoff. An October hike is unlikely (35%, logged as BTC-05). If it comes, it moves B-5 to

Significant and the topic to POTENTIAL. BTC-01 (close below $70k by 31 Dec, 30%) is unchanged. Today's PPI is the next catalyst.

V. INDICATORS TO WATCH | EWC / EWP ASSESSMENT

SCORE TYPE INDICATOR WHY IT MATTERS NEXT TRIGGER

EXTREME
EWC W-1 Hormuz attacks /

flows

10+ ships hit since 11 Oct (war high); GFS Pride sank;

IRGC mine claim

Independent confirmation of mining;

Kpler/IEA weekly flows

EXTREME
EWP W-2 Houthi-Saudi / Bab

el-Mandeb

Aramco HQ heavily damaged; Medina intercept; Riyadh

airport shut, no reopening date

US decision on Houthis (WAR-06); FII

26-29 Oct

SIGNIFICANT
EWP R-3 Strikes on Ukraine 580 drones in a night; Starshield limits degrade intercepts;

RUS-03 2/5

Any night >800 (RUS-06) = R-3

EXTREME

SIGNIFICANT
EWC R-4 NATO / partner

spillover

Romanian airspace entries 14 Oct; Polish airports paused Any casualty on NATO soil = tripwire

SIGNIFICANT
EWP W-5 US forces Deferral signals; CENTCOM dhow strike; Axios Iran-

planning report

Israeli vote 27 Oct; US vote 3 Nov

SIGNIFICANT
EWP W-6 Gulf-state

belligerency

Coalition strikes Houthi oil sites GCC strike on Iran = tripwire

SIGNIFICANT
EWC M-1 Federal posture on

elections

Polling-place suits pending; DOJ monitors FOIA contested D.D.C. conference 16 Oct; any injunction

ABNORMAL
EWP B-5 Macro / rates CPI 3.7% y/y; Oct hike odds 26-54% PPI 0830 ET today; FOMC 28 Oct (BTC-

05)

ABNORMAL
EWP R-10 Negotiation track Energy truce collapsed in practice; US-Ukraine rift Formal US walk-away or new ultimatum

= SIG

ABNORMAL
EWC B-1 BTC drawdown ~35.8% off ATH Close below $63k = SIG; sub-$81k close

this week

ABNORMAL EWC W-4 Iran-Israel exchange Netanyahu-Trump joint-op talk (Axios) Any Israeli strike on Iran; WAR-04

VII. PREDICTION LEDGER CHECK

Open: 20 (18 prior + 2 new). Due today: 0. Resolved today: 0. Ledger backed up to WIRE_Prediction_Ledger_backup_2026-10-

15.csv.
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RUS-03 (5+ energy-strike days, 14-31 Oct, 70%): Day 2 counted (Ukrenergo via Ukrinform; Naftogaz via Interfax-Ukraine, 15 Oct). Tally

2/5. Very likely a hit.

RUS-05 (Kremlin confirms energy halt, 20%): Peskov's "not specified" line and the resumed strikes on both sides are evidence against.

Trending miss.

RUS-02 (trilateral by 31 Oct, 35%): no scheduling found; US-Ukraine relations are deteriorating. Trending miss.

RUS-01 (strategic exercise with launches, 50%): no Grom announcement; the anniversary window (22 Oct) is next week.

WAR-05 / WAR-06: no US Iran-soil or Yemen action. The Axios planning report is noted on WAR-05. US deferral signals argue toward a

WAR-06 miss before 3 Nov.

WAR-03 (Hormuz <12 mb/d weekly): no new weekly Kpler figure. Vanguard's "~80% of pre-war" traffic claim is not a crude mb/d figure.

BTC CPI note (13 Oct analyst note, not a ledger row): CPI came in hot; the 14 Oct UTC close held just above $81k. Open through about

20 Oct.

New predictions (dated 2026-10-15):

BTC-05: The FOMC raises the target range at the 27-28 Oct meeting. 35%, unlikely. Resolve by 2026-10-28. Criteria: FOMC statement

shows a range above 3.75-4.00%.

RUS-06: Russia launches more than 800 drones and missiles in a single overnight attack (Ukrainian Air Force count). 30%, unlikely.

Resolve by 2026-10-31.

VIII. GAPS AND UNVERIFIED

Riyadh casualties. The airport death toll conflicts across sources: Reuters cites 13 killed on 10 Oct, Fortune "at least 20 (including one U.S.

citizen)" across several days, and the prior brief carried 18. Reopening status is also unclear; AFP says there is no timeline, and the prior

brief's "closed through 17 Oct" is unconfirmed.

Unverified adversary claims. The IRGC naval-mine claim for GFS Pride is unverified. The Houthis deny the Medina missile. Russia's claim

that Ryazan refinery damage came from debris is unverified, as is the Ukrainian count of 69 drones and 4 Flamingos (via the Guardian).

Not opened this cycle. The UKMTO #173 PDF was not opened (index listing used). The UKMTO incidents page returned empty on direct

fetch.

Not collected or not re-verified. Hormuz weekly crude flows (WAR-03) were not collected. UA military command daily clash counts for 14

Oct (R-2) were not re-verified. Moldova returned nothing new. The Rossiyskaya Gazeta report (9 Oct) of RVSN Yars drills in Vladimir region

was seen in search results only and not opened. It is not scored under R-6.

Timing. The Fed-hike odds cited are snapshots from 14-15 Oct. PPI (0830 ET today) and today's Brent settlement are after the cutoff. There

is still no W-9, R-9, or M-6 collection.

Orthodox. The Morphou 11 Oct homily is video-only; nothing beyond its title is quoted.
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